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Item 8.01. Other Events.
On December 17, 2019, the Board of Directors of THL Credit, Inc. (the “Company”) authorized a new share repurchase program for up to $10 million
of its outstanding common stock, effective December 17, 2019. The purchases under the new share repurchase program may be made in the open market or
through privately negotiated transactions, including block purchases or by way of an accelerated share repurchase program, from time-to-time through
December 16, 2020, and in accordance with applicable laws, rules and regulations. The Company entered into a Rule 10b5-1 plan on December 17, 2019,
which permits shares to be repurchased in accordance with pre-determined criteria when the Company might otherwise be prohibited from doing so under
insider trading laws or because of self-imposed trading blackout periods. The Company intends to effect repurchases only through a Rule 10b5-1 plan at
least until after a stockholder meeting has been held to vote on a new investment advisory agreement between the Company and THL Credit Advisors LLC
(the “Adviser”) in connection with the publicly announced agreement pursuant to which the Adviser will be acquired by a newly formed subsidiary of First
Eagle Investment Management, LLC, as previously disclosed in the Company’s Form 8-K dated December 9, 2019. The share repurchase program may be
amended, suspended or discontinued at any time and does not commit the Company to repurchase shares of its common stock. The actual number and value
of the shares to be purchased will depend on the performance of the Company’s stock price and other market conditions.
In November 2019, the Company completed its prior $15 million share repurchase program which was initiated in March 2019 and had a termination
date of March 5, 2020.
The information disclosed under this Item 8.01 is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set forth
by specific reference in such filing.
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